
35,+/$629$&Ë�/Ë672.�1$�35(&+2'1é�32%<7
3ULH]YLVNR 5RGQp� tVOR 0LHVWR�QDURGHQLD�

0HQR
7LWXO

'iWXP�QDURGHQLD 2NUHV�QDURGHQLD�

5RGQp�SULH]YLVNR� 1iURGQRV âWiW�QDURGHQLD

$GUHVD�SUHFKRGQpKR�SRE\WX�
2EHF

$GUHVD�WUYDOpKR�SRE\WX�
2EHF�

DV �REFH� 6~SLVQp� tVOR DV �REFH� 6~SLVQp� tVOR

8OLFD 2ULHQWD Qp� tVOR
tVOR�E\WX

8OLFD 2ULHQWD Qp� tVOR
tVOR�E\WX

2NUHV� âWiW 2NUHV� âWiW�

'iWXP�SUHGSRNODGDQHM�GRE\�SUHFKRGQpKR SRE\WX��QDMYLDF�QD GREX���URNRY�
=D�RE DQD�PODGãLHKR�DNR����URNRY�D�]D�RE DQD��NWRUê�MH�SR]EDYHQê�VS{VRELORVWL�QD�SUiYQH�~NRQ\�DOHER�NWRUpKR�VS{VRELORV �QD�SUiYQH�~NRQ\
MH�REPHG]HQi��XYH WH�PHQR��SULH]YLVNR�D�DGUHVX�]iNRQQpKR�]iVWXSFX�DOHER�RSDWURYQtND�DOHER�YHG~FHKR�SUtVOXãQpKR�]DULDGHQLD


'iWXP� D�SRGSLV� RE DQD� DOHER� ]iNRQQpKR� ]iVWXSFX� DOHER
RSDWURYQtND�DOHER�YHG~FHKR�SUtVOXãQpKR�]DULDGHQLD
�

=i]QDP\�RKODVRYQH�

'iWXP 3H LDWND 3RGSLV

� � � � � � � � 
��1HKRGLDFH�VD SUH LDUNQLWH�



���VWUDQD�SULKODVRYDFLHKR�OtVWNX�QD�SUHFKRGQê SRE\W
6~KODV�YODVWQtND�DOHER�VSROXYODVWQtNRY�EXGRY\�DOHER�MHM� DVWL�DOHER�QiMRPFX�DN�MH�EXGRYD�DOHER�MHM� DV �Y�QiMPH�V�SULKOiVHQtP�
RE DQD�QD SUHFKRGQê�SRE\W
��
$N�GiYD�V~KODV�I\]LFNi�RVRED��XYH WH�MHM�WLWXO��PHQR�D�SULH]YLVNR��URGQp� tVOR�� tVOR�RE LDQVNHKR�SUHXND]X��DGUHVX�WUYDOpKR�SRE\WX��GiWXP�D�SRGSLV���

$N�GiYD�V~KODV�SUiYQLFNi�RVRED��XYH WH�MHM�Qi]RY��LGHQWLILND Qp� tVOR�D�VtGOR��GiWXP��SRGSLV�D�~GDMH�SRWYU WH�RGWOD NRP�SH LDWN\�SUiYQLFNHM�RVRE\�

=i]QDP\�RKODVRYQH�

'iWXP 3H LDWND �3RGSLV

��1HKRGLDFH�VD�SUH LDUNQLWH�


